
TheNew^rkTrustCompany
Capita!, Surplus & Undivided
Profits - - - $27,000,000

CORPORATE and

PERSONAL TRUSTS

loo Broadway 57th St. Ö5 Fifth Avc.

What One Surrogate Said:
Jn a recent case before a Surrogate's Court, involv¬

ing the continuance of the New York Liis Insurance:
and Trust Company as Guardian for certain children,
the Sarrogate took occasion to say:

"In my opinion, the New York Life Insurance &
Trust Company has lived up to every obligation, legal,
ethical or moral, in its relationship to these children.
It is an old established institution, well managed,
solvent, making a specialty of trust business, careful
in the management of estates, and its officers have
had long and wide experience in trust investment».
If this were an application de novo, In view of the
situation, I rather think the respondent better quali¬
fied to be appointed than any. other person or
institution."

$>m fork VlU Jtîflttrann? ana
(Trust (2Jam|mit¡f

EDWIN O. MERRILL, President
HENRY PARISH. Fir.t Vice-Preiident

$7 WALL ST. NEW YORK

Miscellaneous Ma r k e t s

Public Utilities Securities
Bid. Ask Bid
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New York Bank Stocks
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Battery. .130 .IQotham ...178'
îawery ....428 ¡Greenwich .265
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«¡«alca!. .500 610 Nw Nthrlnd.135«ty .-328 334 X Y N B A.548w*l 4 Iron. 195 205'Pnr lfle.800«¦»'.1*.. 21S -IPark.445Wl'atal .325 .¡Public.S05wrr.rr.er.-. .278 SîîlSeaboard . .310
wwntl;. ...130 240etar.dard ...240«*s Exch.,417 42<;staie.80S&l'!u ..66 76 23d Ward .250
5**«W.1Î0 . îjnid States..160£>.*«..1175 1250nVahf» H18....Ï00

till .ITorkvUU ...47?.
'«ttttnd Surety CompaniesAM««-----.
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7 Tobacco Stocka
*MoA & FUT 131
do pf...ioo 103PR AT.. 69 63

.Unvii Lf.ii) iji
do pf...ioi 104V S Toba.a 8fv «1
<î« PÍ...11Í 117
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Am. Cyn. . 19 22
«.lo pt. . 56 60

Casein Cp. SO 45
du PQnt... 12 15

Chemical Storks
Bid. Asked. Rid. Asked,

Ky Polvay 26 (5
Mulfd Co. 80 35
Mérrima«*.. 8 3 N«!
Merc C pf. 70 75

Graee.ll ..180 185 ï^^_
Sugar Stocks

_Grt Wetn.840 2sr,Car Sug ..15 19
Centl sug. % i%
do pt. . 2 5
Agulrre. 79 83

Ntl Am... 10 2O
National..145 150
Ni Nique.. 150

F.jrdo new 75 "7 (Savannah.
Federal ..104 \ do pf... 97 100

Certificates of Indebt<sdness and United
States Treasury Notes

Apnrox.Month. P. rt. Tear. Bid. Ark. field.
October. 3^ 1922 100 3.15
.December.. 3% 1S22 1O0- 3.30
.December.. 4% 1922 10O.&- S.jjfl
.March. 4% 192S too% 100% a.«
December... 4*» JP22 100.r,0 100.34 3.Í8í«fáy. 4% 1923 100.70 ion. 71 3.65
.June. 3% 1923 loo,1» 100A '3.42
.June ....... R% 19.M in::\ ;ÍC2*| 4.05
«September.. 5 «A 1924 102,»!, lia1» 4.06
.March. 4 »4 1921V 1 01 A 101A 4.17
.December.. 4% 1925 100A loojjl 4. IS
.March. 4*4 1928 101Ü 101U 4.17
.September.. 4 «a 1926 100A 100A 4.16

.Acceptable in payment of Ferlerai taxes
on the dates of maturity.

New York City Bonds
Form, Rate. Maturity. Bid. Ask. Yield.
Inter 4%s, 1971.108% 109 4.08
do 4%s. 1967.108% 10f.% 4.06
do 4%s, 1985.108% 108% 4.06
do 4%s, 1663.1Q|% 108% 4.06
do 4%s, 1957.107% 108*4 4 06
do 4%«, 1972.104% 104% i.04
do 414 3, 1966.104 104% 4.03
do 4Vis, 1964.104 104 Vfa 4.OS
do 4Via, 1962.104 104% 4.02
do 4%e, 1980.104 104% 4.02
do 4Via, 1960-"30.101V4 101% 4.00

, do 4«, 1559.100% 100% 3.96
do 4s, 1958.100% 100% 3.96
do 4s, 1967.-100% 100% 8.96

Res; 4«, 1955-1956.100% 100% 3.97
do 4b. 1936. 99% 100% 8.S5

Inter S Vi», 1954. 91% 93% g go
Coup 3 1/43, 1954. 91% 93% í 8.86
Reg 3%s. 1960-1964. 91% 93%; 8 81
do 3Vis. 1940-1960. 4.10

^^^^

do 3%a, 1922-1930. 4.20
R-?g Gtiup ser 4%s,, '23-'32. 4.10

do 4%», 1923-1931. 4.10

New York State Bonds
Isaued In coupon and registered form,not interchangeable. Coupon bonds regls-tfrabie.

Form, Rate, Maturity. Bid. Ask. Yield.Canal and Highway 6s,
193S-19S0 .4.10 3.80 -
do 5a, 1931-1940.4.06 3.80 _
do 6a, 1944-1970.4.00 3 80

Canal Imp 4%s. 1964.113 115 3 78
Highway Imp 4%e, 1963..113 115 3 78
Canal Imp 4%s. 1965.108 Vi 111% 8.71Highway Imp 4%s, 1365. .108% 111% 8.71
Bge Can Ter 4%s, 1946. .104% _

Highway Imp 4s, 1Ö67.. 103% 105% 9.74
do 4s, 1960-1962.103% 105% 3.73
do 4s, 1958 .103% 105% 3.73

Canal Imp 4s. 1987.103% 105% 8.74
do 4s, 1960-1962 .103% 105% 8.73

Pal I S Park 4a, 1961...103% 106% 3.73
Bge Can Ter 4a. 1S42-'46.101 103 8.80

¿oint Stock Land Bank Bonds
Joint Stock Land Bank

6s. 1961-1331.100% 102% 4.70
Joint Stock Land Sank
5%8, 1961-1931 .103% 106% 4.63

Joint Stock Land Bank
6a, 19Ö9-1924. 99% 100% 4.86

Chicago Joint Stock Land
Bank 6%a, 1961-1931... 105% 106% 4.60

Chicago Joint Stock Land »

Bank 6a. 1937-1940. 99% 100% 4.75
Chicago Joint Stock Land
Bank 6s. 1951-1931. ...102% 103% 4.53

CLlcago Joint Stock Lai.d
Bank 6s, 1925-1832.102% 103% 4.88

Short Term Securities
Security, Rate. Maturity, Bid. Aak. Yield.

Alum Co of Am 7b. 192S..l<«4% 106 6,15
do 7s, 1931 .106% 106% 6.18

An. Cotton Oil 6s. 1924.. 99% 99% 6.25
Am Tel <& Tal 6s. 1922... 100A lOoA 800
do 6a. 1924.101% 101% 4.62

Am Thread Co Ce, 1928.. 103% 103% 6 39
A Tob Co 7a, 1923.101% 101% 5.00
Anaconda Copper 6s:, 1929.102% 102% 6.64

do 7a, 1929.103% 104 6.27
Apg-Am Oil 7%s, 1925...103% 103% 6.98
Armour & Co conv 7s. '30.104% 105% 6.15
B & O R R col 6c. 19*4..100% 101% 6.10
Boll Tel of Can 7», 1925.. 104 104% 4?65
Bethlehem Steel 7s, 1923.108% 106%-

do 6», 194g .100% 100% 6.9$
Can Northern Ry 5s. 1325. 99% 99% 6.13
do 5%a, 1922.100 100% 4.00
do 6%s. 1924.....100% 100% 6.Ü5
dr 8a. 1924.101 liili«, 6.39

Canadian Pac Ry 6s, 1924.101A 101Ä 6.08
Ccn Argen Ry 6s, 1927... 95 »5% 7.26
Cons Oas of N Y 7s, 1922. .100% 100% 4.10
Cop Ex Aasn 8a, 1924... 102% 102% 6.70
do 8a. 1925....103% 103% 6.26

Cud .thy Pack 7s. 1923-101% 101% 6.00
Federal Sus Ret 6a, 1924..101 101% 4.76
..Goodrlch cvt 7s. 1925.. 103 103% 3.88
Gulf OH Corp 6a. 1928-101 101% 4.45
do 7s. 1883.104% 104% 6.89

Hooking Va? 6a, 1924-100% 101% 6.00
tHumblo Oil 7a. 1923...100% 100% -.-

Interboro eonv 8a, 1922... 95 96% -
Kan C Term Ry 6». 1923.101% 101% 4.48
Kenneoott Cop Cp la, 1930.105 106% 6.0S
Lac O L lat ret 7a, 1929.. 102% 108 8.41
Lib McN & Lib 7s. 1931.. 102% Ï08 6.64
Saara Roebuck 7a, 1922... 100A 100% 4.30
do 7s. ,1923.101% 102 6.20

go'.vay A Co 8a, 1927-106% 107% 6.25
Sowatn Ball Tel cvt 7a, '25.102% 103% 6.80
St Pa«! V D 6%a. 1923... 101% 101% 4.26
S O of N Y 7s. 1925^31. .106% 110% -|
do 6%s, 1983.*. .10«% 109% 6.33

Swift & Co lu, 1925.101% 101% 6 40
do 7a. 1981.102% UM 6.58

Utah Bccurlttea 6s. 1922.100 iod>¿ 3 87
Vacuum OH Co 7a, 1936.. 108% 109% 6.00
Va-Car Chan. 5s, 1923... 100% 1U0% 4.1*

ttWeat Elec cvt 7», 1925.108% 108% -
. .Called for payment at 193, October 1,

1922.
fCalled tor payment at 100%, Ssptember

16. 1923.
ttCalled .ot payment at 102. Octobar 1,

1133.

Curb Prices Firrn
Despite Offerings
On Profit Taking

Several New High Record»
Are Made After Support
Checks Reaction | Gen-
erai Tone Improves Later

Profit tnking brought about s reac¬
tion in activo trading on the curb mar.
tat .v.'Rtcrrlny, hut firm support checked
the setback and there was a R-rnerr»]
improvement in thi tone later. Now
High records wore established in «jome
instances.

Schulte Stores «tock attain moved
over a wide range, recovering after an
early break. Hayes Wheel held stftády
on the announcement that earnings n't
present were at the rate of $1,200,000
k year. Production now exceeds 18,000
wheels a day, and net profits are at
the rate of Ç6 a share before taxes.
Durant Motor held steady. The com¬
pany is reported far behind in orders
and sales in this district rank Durant
fourth behind Ford.
Standard Oil 'shares moved irregular,

the Indiana stock sagging and the Ken-
tucky shares working slightly higher.
Independent oils in general acted fftir-
iy well. The «Southern Statos Oil Cor-
poration has authorised its first 4 per
cent atock allotment for the period

! from May 1 to August 8, deliverable
September 20 to stockholders of record
September 1.

Industriáis
Sales. Open. High. Low. Last.
1100 «Acme Coal 76 84 7« 76
1000 »Aom» Packing 9* 8* 36 3.6
10O Aluminum pf. .101% 101% 101% 101%
10 Am Light.139 189 )»9 IS*

100 «30 pf. D6 96 96 9S
600 A>-ial Leather.. 9% 10 »%, »%
100 Atlantic Fruit 3% 2% i.%1 *%
600 Hklyn City Ry. 9 S% 9 9%

4500 Buddy Buda... 1% 1& i M> 1 Vi
2600 »Car Light_ «8 99 81 93
1000 do pf w t.. 6% 7 9% 7
800 Ch «ft O pf w 1.106% 108% 105% 104.%

8*00 rlortawl... 1% 1% 1H 1%
1000 Chi Nipple_ 4% 4% 4Mi 4%
400 Cleve AUto_ 29% 28% 2»H 26%

4400 »Colombia Bm. U 98 76 7.Î
400 Com Solventa A 50% 60% 49% 49%
400 do B. 42. 4Î 42 48
«OOConley T Foil. 15% 1«% 1»

,
16

6900 Cont Motors... 9% 9% 8% 9%
600 Curttss Aero.. 8 8 8 8
100 Danlals Mot. .. 11% 11% 11H Utt
600 »Den Rio O pf. 60 a 62 60 5Î

6100 Durant Mot. 49% 49% 43% 49
200 Durant M of I. 16% 16H ÍÍH 16%
10 Federal Lt & T 39 S9 26 39
60 FlreatOne Tire. 70 70 70 70

300 Gardner Mot.. 11% 12 11% U
1600 Qlmbel Bros... 49% 46% 46 46%
100 do pf.102 102 10Î 102
10 OUlette Saf R..230 280 230 230

500 Olen Aid Coal. 80% 60% 60 «ö
3900 Ooldwyn Plct.. 6% i% «% «%
300 *Orant Mot.... 50 «0 50 60

3 300 HaytB Wheel. 34% 34% 84% 24%
300 Heyden Chem.. 1% 1% 1% 1%
200 Inter Carbon.. 11% 11% UW 11%
400 Inter Rubber. 6% 6% 5% 6%
800 B Kuppen w 1. 36% 37 3« 86%
900 do pf w I. .100% 101 100% 100%
35 Lchlgh Valley. 79 81 76 81

lôOOLehtgh Power. 20% 20% 19% 19%
1000»Manhat Trana 40 40 40 40
3200 Ma,cy &. Co w 1, 54% 66 64% 55%
600 do pf w !.. .107% 107% 107% 107%
500 Mercer Motora. 2'f, 3% 2% 2%
800 do v t c. 2 2 «A 2 2%
17o0Me«abl Iron... 11% 11% 11% 11%
200 Mllllken Tract. 2 V* 2% 2% 2%
ION Jersey Zinc..155 166 166 185
80 N Y Tel pf_109% 109% 109% 106%

200 N'Y Air B rts wl 2 2% 2 2%
100 Philipaborn». 40% 40% 40% 40%

' loo do pf w 1. .100% 100% 100% 100%
*00 Philip Morris. 19 19 11% 19
400 P Bor N J pf. .106 106 106% 166%

12100 Prima Radio.. I«** 1% 1% ïtV
4300 Radio. 4% 6 4% 4%
1000 do pf. SA; 8% 3 Ar 2%
R100 Schulte Stores. 56 66 48% 58
H600*Sou!h C & T.. 38 38 86 38
11100 St Law Feld.. 10% 10% 10% 10%

100 Stfind Gas A E. 21 21 21 21
20 standard Parta 6 5 6 6
20 Swift & Co. .. .107 107 107 107

-, 300 Technical Prod
100 Tenn El Power
100 do 2d pt.
160 Todd Ship. «7 67 6«

6% 6% 6% 6%
14 «4 14% 14% 14%
25% 86% 35% 85%
«7 67 66 66
28% 29% 28% 20
u* m i% i%

60S it Prof Sh new 7% 7% 7 í 7 .

2300 V Retail Candy 6% 6% 6%«H%
«000 Wayne Coal. 3 % 3% 3%,* 3%
2200 »W End Chem. 70 70 «8 68
100 Willys 1st pf.. 21 21 21 21
100 do 1st pf otf 20 20 20 rtV
100 Your.gsln S & T 68 68 66 66

Standard Oil«
800 Anglo-Am Oil.. 20% 20% 20 20%
10 Buckeye PL.. 98 98 98 98
10 Eureka P L. .. 97 97 97 97
10 Galena Signal. 66 66 66 56

336 Imp Oil Can...118% 113% 113 113
20 Illinois P L. .170% 170% 170% 170%
40OhioOll.200 292 280 293
20 prairie Pipe...266 266 265 î«6

2300 S Oll of Ky. ..110% 110% 109% 110
26800 S Oil of Ind. .119% 119% 117% 118%

40 8 Oil of N Y. .461 j, 469 jj 461 462
40 Vacuum Oil...472 \475 3 472 476

Independent Oil»
200 Aetna Cons.... 2%

3000 »Allied Oil.... 8
100 Ark Nat Gas. 10

lono «Boone Oil- 12
900 »Boaton-Wyo. 80
100 Brit Cont OH.. 2 A

2200 Carib 8ynd_ 6%
200 Cities Service...203
900 do B ctfs-21
600 do pf. 70%
200 do B pf. 6%

1000 font Ref. 2%
15000 "Engineers Pet 19

300 Equity Pet pf. 14%
2600 Federal Oil... 1 £
100 Fenaland. 15%
100 GlUlland Oil. . 4%
600 Glenrock Oil.. 1%
30 Gulf Oil.576

1ROO0 »Hudson Oil. .. 17
Í200 Int Petrol. 22%

14000 »Keyatona Ran» I]
1000 »Lance Creak.. 3
1800 Livingston Pet 1
7100 »Livingston Oil 12
2000 »Lyon» Pet.... 65
100 Maraca'bo Oil.. 21
40 Magnolia Pet. .183

200 Marine Oil- 1%
100 Margay Oil- 1%
300 Marland Mex, 6
400 Merritt Oil- 8%

3700 Mexico Oil. it*
300 Mountain Prod. 14%

4600 Mutual Ref_ 10%
600 N Y Oil. 21%
600 Now Eng Fuel. 76%
600 New Mex Ld.. 3%
300 Noco Oil. 2%

S000 »Noble OU- 19
3600OmarOll. 1% 1% 1% 1%
800 Pennock Oil... 6% 9% 6% 6%

12000 »Rod Banks... 33
600 Salt Crk Prod.. 3 6%
800 Bait Crk Cone,. 10"

1200 Sapulpa Ref
600 Seaboard.

2000 Shell Unto
2400 Slmrna Pet- 9%
1000 »South P A R.. 11 11
700 So States Oil.. 18% 19 18 18%

12100 »Texan O «ft L.. «2 64 60 64
200 Tidal Oiage... 18% 13% 18% 19%
3100Turman. 1% 1% lj> 1«V
2800 Wllcox Oil- 6% 6% 6% 6%
1000 »Y Oil. 14 14 14 14

Mining
700 Alaska-Br Col. 8% 8% 8% 3%

6jO0 »Am Command 4 4 3 8
200 Anglo-Am.24. 24 24 24

34 00 Am Explorât.. 1% 2 1% 2
2000 »Belcher Ext.. 6 6 8 S
3000 »Big Ledge. .". 10 10 9 9
18000 »Bost & Mont.. 14 14 IS 18
27400 »Bos & M Cons 83 83 71 75
1000 Butte NY_ SO 30 «0 30

21000 Canada Cop... 4 4 $ 4'
1300 Canario Cop... 2% 2% 2% 2%

37000 »Candelaria M. 42 42 89 40
7000 »Cork Province 20 Ï0 20 20
8700 Cortex Silver. 1 If» 1 liV
200 Creason Gold.. 2% 2% 2% 2%

3OU0 »D Field B B... 1111
1O00 »Divide Ext... 16 1« 1* 1«
200 Dolores Eaper. 2% 2% 2% 2%
7000'Dean Cons... 49 80 46 48
9000 »El Salvador.. 16 16 14 16
8000 »Emma 811ver. 2 2 2 2

10000 »Eureka CroéB. 29 29 23 19
16600 »Fortuna. 14 14 10 ja
20000 »Gold Deep.... 4 4 8 4
8200 »Gold Devel... 51 62 60 62
7000 »Goldfleld Flor. 21 21 19 19
3 000 »Gold 25one. 8 8 8 8
1000 »Harmlll Dlv.. 7 7 7 7
2300 .Hf-nrtotta_ 67 70 «7 68
400 Hecla Mining.. 7% 1% 7% 7%

3000 Hilltop Nev... 1 1 1 1
8100 Holllnger. 18% 13% 13% 18%
400 How« Sound... 8% 8% 8% 8%

4600 »Indep Lead.. . 53 64 60 63
600 Jerome V Dlv. 3% fi% 3% 3%
600 Kerr Lake.... 3% 3% 8% »3

3000 «La Roe» Mtn. 80 30 30 SO
6000 »Lone Star- 8 9 8 9
21000 »McNamara C. 8 í Í 7
1400 Magma Cop. 83% 83% 82% 83%
2000 »Marsh Mining 18 12 1Î 13
900 Mason Valley.. 1% 1% 1% i%

10000 »National Tin.. 27 30 26 29
3000 »Nevada Ophtr 21 Í2 21 22
1100 New Dominion. 3% 3% 3% 3%

Federal Land Bank Bond«
Form, Rate. Maturity. Bid. Aik. Yield.
Inter 6a. 184l-'31.104%
do 6a, 1941*'S1.104$
«o 6». 1688-'Ï8.100«
do 4%«, 104ï-'ï2.101
do 4%a, 1939-'li...99%
do 4%s, 1938~'23.>*».
do 4%a, Ï987-'SÏ.,..»^»*|T
«so *%«. nii.'MA^JIrisw*

Investment Information
Question* of general internet to in-

veetor* tollt he nniwered ÍH thh col¬
umn, in which eate only initial* willb* used. Othtr* will be angwer*d bymail, Atldrett all inquiries, inclos¬ing a étatnped, addrrened envelop*, toFinancial Editor, The Tribune, lSi.VflStoM Street, New York City.

Doubtful on Pennsy
Question.1 will greatly appréciât« yourIrrnHfliAtely r*p!y If you will -rt\l»e inewhither It would b* advisable, for me tosell SO» »hares »if Pennsylvania. Hullroadet"ck and buy In BUo* «lllier ion shar«sof iltent NnHhern preferred or 100 sharesof Rout hern Poctflt- on account of dlffer-"t'ee |n dividend . W. P.
Answer.We see no reason for ex¬changing your Pennsylvania stock. Of¬ficials of the road have assured stock¬holders on several occasions that thedividend rate would be restored to 0

per cent as soon as conditions war¬ranted.

Speculation In Lire
Question.Bomt. time «so I purchasedoutright 60,000 Italian lire, paying 5.20cent« for them. Do you think !t advisable¡or m« to continue to hold them, or wouldIt be more advisable to sell and tako the]o**r Can you inform ma whether theOonrlftnd Typewriter Corporation of NewYork would be a. safe corporation for moto invest my money In? They are iHSUlng8 per cent debenture bonds with a bonusof 1 share of common stock for $160..
Answer.In buying lire you werespeculating in foreign exchange, ahd

you should be in a position to acceptthe risk« involved. We have no meansof predicting future fluctuations of ex¬change ratoB, so we cannot advise- youwhether it would be better to disposeof your holdings and take the loss now
or hold them in expectation of a re¬
covery. Speculative as Italiun cur¬
rency is, Gourland Typewriter securi¬ties are even more so, in ouropinion. The company was incorpo¬rated in Delawara in February of thisyear to take over the assets of a NewYork corporation of the same name,and to raise new funds stock salesmenhave been Belling units of an 8 percent fifteen-year debenture and a shareof nô par value common stock for $150to $160. The face value of the bond is$100. The company has a factory inBrooklyn and is in production, but nodividends have been paid on the stockand no financial statements are issued
to the public. *,

Stock Is Preferable
Question.Among other securities I hold

some American Sugar preferred 7 percent, but have been considering sellingsame and invoatlny proceeds In « bond,feeling that if I should wish to realize onsecurities at ehort notice bonde uro verymuch less liable to fluctuation. Wouldlike to know what you think of unitedDrug 8«. aleo Warner Sugar 7a..E. E. U
Answer .- We consider American

Sugar Refining preferred stock prefer¬able to either of the two honds youmention, both from an investment
standpoint and as to marketability.

Readily Marketable Bonds
Question.I am expecting to hava about87,000 in the near future which \ should¡Ike to invest in coupon bond«. While 1

am desirous of nia.klngr an investment
which will not jeopardise the principal. I
am anxious tn receive as nearly 6 per cent
as poeiilbla and at the aarne time have
bonds for which there Is ready »ale, so
that they can be quickly converted Into
caeh shoulA the occasion require. If youWill be so kind a* to give mo a dlverslfled
list which you believe will fulfill these re¬
quirements, tho Information will be verygreatly aprpclated..C. J. C.
Answer.The following bonds would

serve your purpose: United States
Rubber 68, 1947: Dutch East Indies 6s,
1947; New York Telephone 0s, 1941;Publie Service Corporation 5e, I960,
ahd Great Northern Railway 7s, 1986.

Suitable for Business Man
Question.I am a subscriber to Tha Trib¬

une and have been reading your finan¬
cial columna with interest. 1 have been
advised to buy 8hell Union Oil preferred

«took at or», now »elllng at 98, and wouldask that ynu kindly five ma your opinionas to this Stock.-.J. M. 0.
Answer Shell Union Oil preferredis suitable for a business man in a

ndsrtlori to kr-fp In touch with earn¬
ings of the company.

Not High-Grade Sonda
Question- will you kindly let me have

your valuable advice as to the w*y t*h"iiM Invest "2.000- i have beenthinking of buying Italian consolidated
war loan, now selling at $36 tor 1.000 lireand yielding 5 per cent. fio you thinkItaly's financial position warrant» any ad¬
vances In the prie* of these bond«, or do
you «uppoat* l could fcuy the»» bond«cheaper later on t Also, what do youthink of rnlt*d Ht»Un If Rraxil 8ak nowselling arouni »n; - .t jr. p
Answer -You would be speculating If

you bought the Italian bonds you men¬tion. If you desire an investment w*
suggest that you take Atchlson, To-pekn & Smite Ft, preferred and New iYork Telephone preferred shares,Braiilian 8s «ell around J>ar. They are |not high grade, but arc suitable for a
business man.

Exchange to Telephone Bond«Question.I have 10 share» of HJndlcottJohnson common atock. for which I |>»1"$85.50 per «hare, to-day quoted at $88.Also $1,750 in different issue» of Libertybondr. Would you advise selling both andbuying 20 »hare« of American Telephon*and Telegraph long term bond«? If not,Will you pleast «uggsst something b»t-ter? I went It for an Investment.~Mri<. C, D, M.

Answer.Although American Tele-
phone and Telegraph bonds are good in-
vestments, wo see no reason why youshould make the change you suggestunless you feel you wish to obtain in¬creased revenue from tb« «apltal ln-vestod in Liberty bonds. The fact that
you have a paper profit in EndicottJohnson stock should not impel youto dispose of tho stock unless youwish to engage in speculation.

Hold« Foreign Bond«
Question.t am a man around fifty year»!of age and have invested my saving« inthe following securities with a view to a

permanent and safe income. Do yotf con¬sider these bonds the prooer kind to holdfor my purpose, or would It he «.dvleableto exchange some of tham for nen-caliable
nr other bonds. Would like to have yourgeneral opinion on th» South Americanissue«. Any criticism of the whole in¬vestment and your advice as to «uch willbe greatly nppreolatad. The list: UnitedState» Rubber 7 "¿s, 1980; WeatlnghouíeHlectrlc Manufacturing Company 7s, 1931;Pacific Oas and Electric firr* 7s, 1940;Havana Kloctric Railway, Light and Power
Company 5«. 1964; Grand Trunk RailwayOs, 103«; Standard Oil of Now York 7s,1831; Vacuum Oil 7s, 1936; Valvoline Cll
Company 7s, 1937; Japanese Government4",4», 1926 Republic of Uruguay 6s; Ar¬gentine Government fis, 194B; State Of 8ae
Paulo 8», 3 930: Republic of Bolivia Is,
1947; Stalo of Queensland 6s, 1947: City of
Berne 8«, 194C; French 'Republic 8s, 1946;French 7V4», 3 941; City of Marseilles Ci,
1984; City of Solssons 6s, 1936.-.B. W.
Answer.The striking feature of

your investment list is tho large pro¬portion of foreign bonds, of which
only the Argentine, Queensland and
Berne securities can be regarded as of
high grade. There are speculative
features in most of the South Ameri¬
can bonds that make them suitable
only for a person in a position to keep
in touch with developments in the
communities whose securities ho holds.
Your domestic bonds bear high cou¬
pon rates and it Is reasonable to sup¬
pose that with a continuance of easy
money rates many of the bonds will
be called for redemption and you will
be compelled to reinvest your funds
at lower rates. If you do not object
to this feature, however, we see no tea-*
son for disturbing your list.

Fout full columns of in»
vestment question» and an¬
swers will be published in
Tlte Tribune every Sundayand Monday. On other days
one full column will appear.11_,_i

It

Ralea. Open. High. Low. Last.
1000 Nlplssing. 6% GH 6% .6%34000 »Ohio Copper.. 12 20 12 20
400 Park Utah.... 6% 5% 6% 5%

9800 Ray Hercules.. 1% 1% 1\4 1%
11000 »Rex Cons. 10 10 9 9
6000 »Red Hilla. 6 6 8 6
1000 »Rocheeter Sil. 18 18 IS 18
1Q0O »Sandatorm K. 3 3 3 3
6000 »Sil fit of Am.. 14 15 14 15
40ÔÔ »Spearhead_ 4 4 4 4
6000 »Stewart Mln.. 7 7 7
4000 »Suoeeaa Mln.. 48 48 46 47
Î000 »Teck Hughes. 86 87 85 87
UOOTono Belmont. Hi Hi Ml Ul

1000 »Temlakamlng. 41 41 41 41
8000 »Tono Caahboy. 10 10 10 1.0
2Î600 »Tono Divide.. 86 89 86 86
2060 Tono Bxt ex d. 2% 2% 2A "

600 Tono Mining.. 2% 2,V 2% .,1000 »Tono Nor Star 7 7 7 7
1000 »Tono Gyp Q.. 2 2 2 2
1000 *Trl-Bulllon.. 7 7 7 7
800 United Eastern. 1% 1% 1A lA

2000 *U 8 Cont. 14 14 14 14
100 United Verde., 39 20 29 2»

6600 West End C. 1-& lf\ 1% liV
800 »Yukon Gold.. 90 90 90 90
»Sells cents a share.

¦. Bonds
Sales (000 omitted). Open. High. Low. Last.
31 Allied Pack 8s.. 93% »J'M: 62% 92%
26 Am Lt ft Tr 8s..lOT% 1;T7% 107% 107%
2 do Se w w-i&g*" 101 101 101

¡. 1 Am Tel 6» 1922. .100 109 100 100'6 do 6e 1924.101% 101% 101% 101%
2 Anaconda Cop 6s.l03% 102% 102% 103%
10 do 7« 1929.104 104 103% 103%
46 Ang-Am O 7%S..103% 103% 108% 108%
8 Armour & Co 7s.104% 104% 104% 104%
1 Atl G & W I 5s.. 69% 69% 69% 69%
4 Bath Steel 7s '23.106% 106% 106% 10«%
« do 7s 1935.103% 103% 103% 303%6 Bklyn U Gas 6s.106% 106% 100% 106%
6 Can N Ry eq 7s.,Ul 111% HI 111%10 do en 6S. 09% 99% 99% 99%
SOCan Pacific 6s...101% 101% 301V, 101%
4 Cent Steel 8a_107 107 107 107
Ï Char Iron 8s. ... 96% 95% 95% 95%
2 Cities Ser 7b C. 96% 96% 96% 96%
8 do Sb w 1.100% 100% 100% 100%
2 Col Graph Ss ctfs. 30 31 80 31
6 Cona Gas Bait 7â.l07% 103 107% 108

17 do 6s.102% 103 103% 103
24 Com Power 6s. 90% 90% 90 90
3 Cop Exp 8a '24...103 103 102 102

, 4 Deere
2 Det City

66 E¡ Cub Si _1 Emp O ft E 6s. .101 301 101 101
8 Galena S O 7s. .105% 106% 105% 105%
1 Ooodrlch Tiro 78.108 103 103 .103
3 Gd Trunk 6%a..l07% 107% 107% 107%
4 Gray «ft Davis 78.100 100 300 100

32 Gulf Oil 7e.104% 104% 104% 104%
1 Herahey C C 7%e.l04% 104% 104% 104%
2 Humble Oil 7s. .100% 100«^. 100% 100%H Inter R T 3a_ 95 96% 94% 96

83 do 8a otia. 96 95 »4% 94%
10 Kansas Gas 8s,_. 98% 98% 98% 98%
11 Kennecott C 7a. .105 105 105 105
11 Laclada Gas 7s. .102% 102% 102% 102%
4 Llbby McNeill 7o.l02% 102% 102% 102%8 Magma Cop 7s.. .118% 119 118% 119
1 Manitoba Pow 7a. 99 99 99 99"
1 Morris ft CO 7%s.306% 106 % 106% 106%54 Nati Acme 7%i. 99% 100 99% 99U
$ Nati Leather 8s. 100 100 99% 99%30 NY NH «ft H 7«. 86% 66% 86% 86%1 Otis Steel 7%a.. 96 96 95 95

11 Pub Ser N J 7a. .104% 104% 104% 104%2 Robert Galr 7».. 99% 99% 99% 99%7 Beara-Roe 7a'S3.103 10J 101% 101%6 Bhawaheen 7s.... 106 106 106 106
8 ß'weat Bell 7a. ..103% 103% 108% 108%1 S Oil N Y 7« 'ii,.ÏOô% 106% 105% 106%10 do 7a 1937.108% 108% 106% 106%6 do 7a 1928.107% 107% 107% 107«43 do 7s 1931.109% 109% 109% 309%88 Swift ft Co 7a'25.101% 101% 101% 101 «A81 do7«/193l.103% 103% 108 103
2 Tidal Osage 7s..103 103 103 10Í10 Union Oll cöl «s~.l0l% 101% 101% 101%2 Unit Oil Prod Be.101 101 100% 100%14 U S Rubber 6s.. 90% 90% 90% 90%6 Valvoltn* 7a. 93% 100 99% 1002 Vacuum Oil 7s. .108% 108% 108% 109%46 Weitern Elec 7s..103% 108% 108% 108%1 Wayne Coal 6a.. 73 73 73 73

Foreign Bonds
17 Argentine 7a.100% 100% 100% 100%100 Berlin 4a.76 .76 .76 .75160 Bremen 4%a.. .86 .86 .86 .8646 Can S 3 7a. 98% 96% 96% 96%60 Hamburg 4 %a... 1111
6 King of Neth 6a.. 96% 96% 96 9«18 King of Serb 8a.. 95% 96% 96% 93%40NYNH&H fr 7«.. 72% 72% .72% 72%34 Rep or Peru 8«. .100% 300% 100% 100%6 Swiss Govt 6%a..l06% 106% 106% 105%85 U S Mex 4s. 40% 40% 40% 40%Total sales atoeka, 707,400 shares.Total aalea bonds, 11,021,000.

.xp 8a '24...103 103 302 102 .& Co 7%s.l02% 102% I02i¿ 102>Y
ity Gae 6a..101% 101% 101% 101%
) Su? 7%a,.100% 100% 100% 100%

. New York Metaï Market
Tin was easy, with Straits quoted at

Sl.37^@S2.60c; Straits shipments,81.87H@32.60c; Standard, 82 and 99
per cent, 22@32.26c. Copper quiet;Standard spot, September and October,18.25@18.62Wc, and electrolytic spot,¡September and October, 13.62V4@l4c.Lead Arm, New York spot 5.96, and
East St. Lonis spot, $.62H@ 5.67He
Zlno firm, Ne*- York spot, 6.85 and East
«t, Louie «pot, 8«22H@e,87V¿a

Markets in Other Qties
Baltimore

Sales. Open. High. Low. Last.
105 Arundel . 36% 36 4 38 % 8«"it8 do pf. 97 97 97 97
lODalt Tr .166 185 165 165
SO Benesch pt 35*4 25% 35% 85*41C ftPpr .108 Vi 108% 108% 10$%6 Com'l Cr com. 62V. 62% 63% 62V48 do pf. 26% 26% 26 vi 88%«OOCospf. 4% i%- 4% 4%80 do pf new. 98
69 Houston pf 89 %
6 Far & Mer Rk. 60

11 Mfrs Fin. 68%
95 Mer Bk . 21%

130 New Ama Cas. 31% .

26 Power 8s pf. ..119% 118% U9V» .

30 do 7« pf.107V? 108« 107% 108%40 Un . 20 Vi 20% 20 4 20%6 U S F.139% 139% 13DV¿ 139V4
Bondi

$1000 Coal 4%a . 92 92 93 92
12000 do S». 02 92 Vi 98 92V4
10000 Co« 6a.107 107 107 107
8000 City 4a '67_ 98 U 9$ H 98 % 98 V46400 do 3Vj« '80.. 96 05 95 96
2200 do 4s '61_ 98% 98% 98 98

13000 Mon Val 7»... 98 99 99 94
10O00 Power 4V4s_ 98% 92% 92% 83%4000 Un 6« '27. 98% 98% 98% 98%1000 do 4s. 76 76 76 75
8000 do Ino 4»_'67% 67 Vi 67 Va 67%
8000 do 6s '47_101% 101% 101% 101%
8000 W B A 5a. 80% 80% 80% 80%

Boston
Mining

10 Anaconda _ 56% 55% 66% 66%
30 Ariz Com'l.... 9 9 8% 8%

185 Blngham _ 18% 18% 17% 18%
39 Cal Ariz. 62% 62% 61 61

220 Carson . 9% 9% 9 8
48 Copper Range. 43% 43% 43 43

2495 Davis Daly- 5 5 4% 4%
28 Bast Butte ... 10% 10% 10% 10%

166 Island Creek.. .110 110 108 109
20 do pf. 94 94% 94 94 %
60 Keweenaw- 3% 2% 2% 3%
8 Lake Cop*per..4444
46 Mason Valley. 1% 1% 1% 1%26 Mayflower O C 4 4 8% 3%
26 Michigan .y 3 3 3 3

; 120 New Cornelia.'18% 19 18% 19'¦ 100 New Idrla .....60o 6.0c 60c 60c
3 New Rive» pf./, 79 79 79 79

.»'¦ 60 Niplsalng..66 6 6
' 120 North Butte... 12% 12% 12% 12%? 10 Old Dominion. 24 24 24 24
¿ 100 OJibway. 3 2% 2 2'j

7 Oaceola .36 36 36 86
10 Pond Creek... 22 22 22 33
65 Qulncy . 42% 43 42% 48%325 Trinity . 1% 1% l£ l£1900 Tuolumne _ 68 68 65 65
12 Uni Smelfrs pf 48% 48% 48% 48%400i;tah Metals .. 1% 1% 1% 1%15Wyandott .... 60 60 «0 60

Railroads
183 Bost Elev. 87 87% 87 87
129 do pf .101 108 101 102%

8 do 1st pf . ..183% 188"
11 do 2d pf_107 107

120 Bost Maine_ 28% 26
i Boat Prov _163 163

20 C J S pf..96 98 »o so
190 Eastern Mas».. 24% 24% 24% 84%10 do trust ctf» A 36% 35% 36 35
26 North'n N H.. 83 83 88 83
13 Old Colony_ 93% 93% 93% 83%6 Rutland Ver pf 45 45 45 46
26 Vermont Ma6». 99 99 99 99

Miscellaneous
160Amosk«ag' ...111 113 111 1133«*Amer Pnu- 8% 2% 3% J%100 do pf. 19 19 19 19
740 Amer Tel -133 133%122%123%25 Amer Wool ...100% 103 100% 103%40 do pf.110%
i70T"ast Mfj-. 9%

1320 Eastern S 8. 82
20 Bdieon .183

260 Elder . 18
10 Gardner. 11 %
40 Galv Houston. . 37%
60 Greenfield .... 20
35 Hood Rubbsr. 47% 48%
10 Int'l Cement.. 33% 33%
35 Int'l Cot M pf 79 «0
90 J T Connor. .. 29% 29%
$0 Llbby . 8
52 Mas» Gas..... 86
4 do pf. 70

40 Ml/« « Power S3
10 do pf. 84
23 Nafl Leather. 7%
2 New Eng Tel. 125

E35 Orpheum. 23%
40 Pac MUÍ».159
20 Reece But'hole 16% 15% 18*

470 Swift .108' "

8l5Bwlft Int'l- 21»
138 Torrlngton .... 48«,
246 United Shoe.. . 41%
80 do pf. 26%

;75 Ventura . 29
4J0 Waldorf . S3
ID Waith Watch.. 8%

200 Walworth_ 11%
110 Warren . 33

Bond»
»2000AC3W6». 59 69 89 69
2000 Hood Rub 7«..101% 101H 101% 101%
8000 Mas» Gas 4%s. 9« 9« 98 96
OöOONew » T»l 6». 8814.. fS% »8*4 98%èftOOBwlft 6».100 ¡.gOO 100 100
1ÛO0 Chic Jot Es.»* M ? 6? »1 *T

Cotton brokers of prominence in tar y JVnw Vori
.wer* Gübert and j«hn Aipinieali, (original
stockholders in the Bant efth* Manhattan Cem-
p<">y).-*lu> notably aciivt in tht Russian trad*.

The Commercial Services of*the Bank of the
Manhattan Company for 123 Years

OF all American crops none has
been ofgreater importance in

the development of the country
than cotton.leading product of
our Southern States, the basis of a

great manufacturing industry, and
one of our principal exports.

Last year 361,000 bales of cotton
cleared through New York alone.

269,0001 bales to, domestic mill«,
and 92,000 for export.
To the financial aspects. of-such

vital American industries, the Bank
of the Manhattan Company brings
its wealth of experience and com¬

prehension of modern conditions
helpful to producer, manufmctu*er
and trader alike.
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Dtûmrt
J. E. Aldred
Stephen Baker
B. H. Borden
Michael Fwedsam
Walter Jennings
Raymond E. Jones
G« Howland Leavitt
Hbnky'K. McHarg

chartered h *733>

40 Wall Street, 3\(ew-Tor£
STEPHEN BAKER

President
RAYMOND E. JONES

First I'lcc-Prttidtnt
Uptown OfTlCI.£/ Union Sfuart, New r*rk

Brooklyn Orrietfr.St. John's Place, Cypress Hills, Liberty Avenue
Querns BoRouoit OrrtcM.Jamaica, Flushing, Long Island City, Far Raekavway,Rockatvay Park, Rockawav Beach, Seaside, Onont Park, Jackson Heights,Richmond Hill, Elmhurst, Maspeth, Corona, College Point,

fVcodheitn, Brooklyn Manor, Ridgcweod, Frtik Pond

Capital $5,000,000
Surplus and Undivided Profits, $17,277,459.35

Dtkyttset
Gioan ÜtStwa
Amu* G. Mim
John C. Moewi
Crakus E. Tart»
Sakvrl Sloan

Jambs Sifris
Cam. F. ;Stuwu»
Gtatpi^ZsJtlvsista

-J
Boston Curb

Btd.,A»k.! Bid. Ask.
Alpha.10 .14 Oadgden 75 85
Bay State O 8 10 iHom».4 6
Sohemla.. .80 l.oo
Boa Ely ...84 S3
Bas & Mon..18 13
Chief Con... 5% 5%
Calaveras . 1 i %
Con Copper. 1% t 3n

Imp Oll.3 S
La Rose .. ..25 80
Majestic 5 10
Mutual Dv T14 15
Nixon.3 7
Jneco .... 25 59

Crystal new. i% 1% Plisrim . .. 2
Denbigh ... 6 '6 Svn Metals.. 3 7
Eagle B B.. 8% 4% Texana .... 7 8
Eurk Croe»..27 29 |l!n Ver Ext.29 29%
First Nati...68 «6 lïukon .... 90 95

Chicago '

Sale». Open. High. Low. Last.
40 Am Radiator. .120 180 120 120
310 Am Shlpbldf,. 71% 71% 71 71
28 Am Pub Sv pf, S8 88 88 88

800 Arm & Co pf.101% 101% 101 101
85 do Leatb.... 18% 12% 12% 12%
60 do pf . 87% 87% 87% 87%

200 Chi El Ry» pf. 6% 6% 6% 6%
150 Chi Ry 8ve 2. 2% 2% 2% 3%
40 Com Edison... 130% 130% 130% 130%

125 Con Co. 6% 5% 6% 5%
1800 Cont Motors... 9% 9% 9% 9%

50 Crane jpr.109 109 109 109
: 60 Earl Mfetors. .. l% 2% 2% 2%

'i 880 Ooasard . 28 % 26% 26 26%
50 Hart SAMpf.109% 109% 109% 109%
50 Hartman . 86% 86% 86% 86%

10900 Hupp Motor... 21% 23% 21% 23%
100 Inland Steel... 50 50 60 60

, 131 Llbby MCN.... 7% 7% 7% 7%
100 Lindsay Lt- 5% 5% 5% h\\

\ 190 Mid West Util. 51 51 50 50
Í 116 do pf. 83% 83% 83% 83%
1 36 do prior pf. 06% 98% 96% 96%
i 450 Mpnt Ward .. 23 88% 23 88%
Í 250 Nat Leather . 7% .7*4 7% 7%
1 180 Phillips Born.. 40% 40% 40% 40%

60 dopt .100% 100% lOOVi 100%
160 Pick & Co_ 26% 26% 26% 26%

11000 Piggly Wffly A 45% 48 44 44
6Î6 Reo Motor ... 13% 13% 13% 13%

1S00 Stewart Wrner 48% 48% 47% 48
700 Swift & Co...108% 108 108% 109

,1700 do Intl. 21% 81% 21 Vi 21%
300 Standard Gas. 30Vi 20% 20 20%
676 Thompson J R 53% 63% 63 63%
200 Terntor Corn A 1 1 1 1
8000Unton C A C. 61% 61% 81 61%

82 Utiited L&Ry60 81 60 «1
60 do pf. 77 77 77 77

1406 Wahl.69% 61 59% 60
25 Wrlgley.105 105 105 105

2800 Yellow Mfsr ..170 180 170 176
1100 Yellow Taxi... 74% 75% 74% 74%

Bonds
816000 C C &C RysSs 48% 49 48% 49
SOOOCom Ed 1st 6s 99% 99% 99% 99%
8000 Swift 1st 6».. 100 100 100 100

Detroit
20 Am Lt & Trac.139 139 139 139

200 Charcoal pf. 2 2 2 2
400 Columbia Mot. 3 3 3 3

2826 Cont Motors... 9% 9% 9% 8%
15 Det Edison. ...116 115 115 115
60 Ford .418 416 414 414
10 Motor Prods.. S5 85 85 89

900 Mobile Oil pf.. 60 60 60 60
800 Packard . 14% 14% 14% 14%
126Palgo . 22% 22% 22% 22%
15 Parke Davis..122 122 122 122
126Reo . 18*% 13% 13% 13%

Cleveland
Bid. Ask Bid. Aak.

Clev By.«97% 99 Peerless.. 57% 6«
Firestone.. .72% 73 do 6s.... 119
do 7(* 80 82% Sher'Will. 26 28%

Goodyeaj-.. 9% 10% dopf...lOl .

do pf... 28 30
Philadelphia

gales. Open. High. Low. Last.
216 Am Oae. 68 68 66 68
280 Am Store».148 149 147% 149
115 J G Brill. 63 63 63 63
20 Con» Trao N J. 61 61 81 61

220 8torag« Bat... 48% 48% 48 48%
8 Brie Lt pf. 26 26 26 26

80 Kentucky Sec. 22 23 20 22
10 do pf . 68 68 66 68

810 Lake 8up. 8% 8% 8% 8%
»OLehlgh Nav... 78% 78% 78% 78%
JOPenna Salt.... 81 81 81 81
80Phlla8% pf... 43% 44 43%
35Phila Elec_ 31% 31% 31%136Phila

287 do pf ^. 81% 81% 31%

44
31%
31%

665 Phiía B T. I. 33% 83% 88 S|%
6 Phlla Traction. 68 «8 68 «8

46 Tono Mining.. 2% 2% 3% 2%
178 Union Traction 42 48 41% 41%
45 U O I . 64% 64% 54% 64%
10 do pf . 65% 66% 5b% 66%
10 Weatmor Coal. 76 76 7« 76

Bonds ., ..

»HOOOCon Tr N J 8« 84 85 84 85
6000 Elec & Peo 4s. 1% 72 7" 73
4000 Chile Co con 6« 81 91 91 91
3000 Phlla El 1st 6*100 100 100 100
6000 do 6%s.102% 102% 102% 10**H
1000 do 6s .108% 106% 106% 106%

Pittsburgh
6

250 Am IV G Ma.. 80% 80%
260 Car Lead Zinc 6%

, j Con loo . 8 %
300 Lon* Bt Oa».. 88%
125 Mfrs Li Hearty 67
114 Ohio F Sup... 68%
226 Okli N Gas.. 33
10 Pitt» Coal ... 70
80 do pf .'88
60 Pitt« Bi*g pr, «
10 Pitt» PI 01...175

6500 Pitts Mt Sh&s 29
130 Pitt« OU Gas. .%
210 Salt CK Con., 11
200 Tidal 0-*ga .. 18% 11%
844 West Air Bk8.101% 102 101% 102
100 West Elee ... 84% «4% «4 «4

Montr«»!
Abitlbl P * P . 6« 6* «« 66
Bell Telephone -117% 117% 117% 117%
Bra* T L & P. 47% 47% 47% 47%
Brit Emp Steel - 12% 13% 12% 18%
do cum l«t Pf 7».. 76 78% 75 7»
do íd Pi 7». »fl 87% 88 87%

Brompton Pap . 86% 35% 36% 86%
Can Car ft Fdy - SU 88 36 »6
Can Cement. 77% 70% 77% 79%
Cons Mln ft «melt.. 27 J7 |î 27
Bom Steol Corp ... 40 40 40 40
Laurentlde .97% »» tl 98
Mil l> IX St P COB*.. 9»% 99% 98% 99%
Wat Brew«rt««...,.«,íía8% 66<4 66% »8%
Om »y I. H * Pm¿«14 26% 27% 27%

5«%
27%

American Telephone & Telegraph
Company

"RIGHTS"

Sought and Sold on Commission

.'.. "*'F " "*T{"

18 Broad St, 115 Devonshire St.
45 East 42nd St 216 Berkeley St.

New York Boston
10 Weybosset St., Providence. R. I.

Open. Hleh. Low. Otoea.elo».
Span Rlvor .101 301 lot m
do pf .109 109 109 109

Btl Co of Can _, 79 78 78 7»
Tor Railway . 84 84% 83% 84%

Bid Aak.Rlordon Pulp & Paper old com 7% g
do new com .*..80 .

do mow pi .,«« 13% .
Toronto

Bid Aak.
. 8

to

Adanac
Apex
Atlas

_

Bailey ..

Chmbrs Frl. Î
Coniagas. 1%
Crown Res. .18
Dome Lake. IS
Ort Nrthn. ..
Oo!d Raaf.. 1
Hargraves ....

Holunder ,i:% lî%
Lake Shore.. 1 % 1%

80
3
6
1%
25
2«

Bid. Aak.
MnR «-r, r«n % 1%Nawraj*'
Ptran Lake. 10
Pore Crown. SO
Pera Tsdl...-.
Pore Impl. ..
Pre E Dom* S
Tack H*ha..70
Tm*l«mnit...î5
Thmp Krict »
Wa.se.plka II
West Dom* SO

15
17
üí
S
t

1Í
80
40
«

10
îî

Bid and Asked
following «re tit« cloving bid «n*3

isked quotations of stocks listed on
the Stock Exchange in which there
were no transaction« yesterday!
Adams K*P
A<1 ¡¿"IA1.»«,^'««

Bid. A'kMl
78

,«mi*;y v~ *» s" ,
unenu 1 1%

Alb A Hw-.ITO rnn
Alle« Weil... 110% --

All AW Otb-t.lU .

A!ll R«M«y 71
Amal Bunr.. TO 80
Am link No«* 70% 3Ï
do pr . Î1

Am B«et 8 pr 14^^^^
pr TO a

d" pr ...

Buff A Rui 70
do pr 48

Burn« Bit» pr 98
«In peter pr 11«

Bush Term.
«lo pr . MU

Ctnan HIM... .
Cue 3 1 St.. tQ
Cut* Plow ., 8%Certain ¡it pr .
C4 A Pitt«.. 70
Clue« Pea... 48%
.«Jo pr .1*0%Col A 8a ... 4t>
do îd pr.MiîCon »I« ,.f>. %<3t» dea Bait. 11»

B'd Aitt«&.
85 94

9»

!<'¦¦>
114%
100
M
10
»3
T

»7
Am Chlet*
Am Coal .. W
Am S«TeM...141 144
Am iP* L.. 14 1«%
A Ul)«»«d pr. !M% 80
Am Loco pr.U0 tí»
Am Malt A O. % H,..
Am Radia pe.ll* -- Co« In* Ce. I»
Am »m pr A. M% 0î%;C PAß pt.llT
Am «ouff pr 9«% 100 Or« C'arpM... 37
Am «?u»ar pr.MO lit XM«r» Co pr.. 75
Am Wh pr... 88 »8 ¡ÏM Edkao 15*
Am WMl pr.UO UOVblrtot R A Bw. P7
Ann Arbor M î» ¡De« Mart f>0
Art MílAte.., 14% 18% do pr . ftO
A T> O let pr 83 85 ¡De» 15b tin 8»

v. id pr... «8 ir>t»m*nd M..10»
.Mi- "1 ., .117 138>4|D « a A A
At'an.l« r-t.. »3 ¡3%| a* pr . »

Atltuttt« Bof.lOM 11*» ¡Durham Ho*.. 17% SB
«to pr ...117% 11»% «.o pr 7-> {o

Atla« Pew pr- »0 »5 ¡Fas« Krx! pr.108 ~

Atta« Tick l«V«) 17%jWkbern C pr. 87%

fl«4t

6»

110%
»1
1Î6
IS
74
117%
.0

$"»

Auto Sales Co 3% 4
«So pr . 9% H

Bald Loo pr.114 118%
Bsrnet L*a pr »S
Bayuk Br«j« pr.109
B Nut P pr.105
Buff 11 & P. 60

*:%

Em Brant
A« pr 89V

Enrtl John pr.lt*«>
fríe A Pitt*.. 84%
alrfeuik*

.Fad M A «¿14
IPIaher By pt.llî

.
46%
US

18
14%
U*

10»
84

i«

Bid Alta* I
ri»h B Oh pr »3 »T
Omkki Wms % %
Oen CUrar pr 10» 10«
do pr devins

OtlHUod O pr 40
Gray Davis 14
Gulf M A N. 1«
H«cK Wat .. IT
do pr . 32 .

R*!rr.« a W 10» .

do pr .107
lu Ceatnl i i ?» TT
Indian Kef pr «5% ~

î:;i A-TU-Jl... »% 2«
Int Hsr pr 11»
Int Psper pr. 85 lie
înt g*Jt 60
Jol ft SMt... 85% M
gcraftM pr 88

oi-m oí« **m n%
<Hl» »let* j»l**
OU« 9-a-ol *w. Il

do 1st pr...
dn M «...

P.irtß» H»il
f« W * tV»a P A a

K«*»»r Ht pr 11*
s n * j* prias
K-liey Wd nr 199
Keolt « D M. S
do pr If)

Km»«» pr 11»%
Km« ft Co |» 11«
do ¡NT Itf

Lait» K * W. 3«
LU» A M T »W
d» pr .m
do b .M7

Lira* Loe« prit« .

L-W Biscuit ««% «T
d« let pr 198% 1««
d« 3d pr HT 13«

Lortliarrl pr..îl3 .

Malbttton pr. W M
Mamtl SUC*/. 43% «4
de pr M «8

Mtr Cire tap. 51 68

1« Il *

Il í{
do pr_

P»r ft Bin« 18 i4%;

»fi 1
** ï

P»r.n» J C pr 160
P»« k prt pr r»%
Ptitl MitUl
do M

Phil Jona» 1

<î% PIM» .^ .10* M * 4 C Ul103%| do pr .13«
103 .Plttt Rt»»l pr Mr ft W Va pr 8«

Pr 8t C4r «r !N 1«8
Pr ft **f p- <2 41
B» Bee «9% **%-
*.r St 8pr pr H» 112 !
Rai» ft Co IT 3 1

-lo Ut pr. .« ?»
Bar» T l«» pr W

18«

123

tlHS¡iai

^*» m >».".. ré

9 L *» .... t« »4M-*
.art«» Ana». 11% 14 .

fto*ni sum pr IM IS'.H.
8htt is-1» ... fil » »

* S . * 1 pr 7? M '%i. PU ***«r 47
, â» t» .... W 108

M»nh»t Bocea % l%ítbftMr M Pr S*% »1KM (»NÈ-i pr.18« . ¡ÎundaM Mill. 18»% îï*%.
'*H 48V
81% 82

%*
is otf.r 1
T ft » M «*.84»
Third A* B».. It
£&*£"¦* ** »S»TBLftW J* ai 84

MSB pn 'pr «t1
do w .
do id pr...

M»« Motor et. 1
d» Ut pr et 8
do 3d pr et l .

M«* De Bt pr.l»*% 118
M*x Pet pr.. »r 88
MW» O-fitr-J 218 .

ir*»9M i i «t ~

K ft T »Y 12 1»
Ment +e*me . 72% »*
de pr .ie«% lie

Mwi-fe ft B*. TT M
MulHn» »T pr T0
Kastí ft Chat 12» .

N**!i Mot« .47S ftOO
d» p* .i«» no

Nat Arta» 19% it
Nat Bto pr .131 1» ,_, ^ ^.¡4 C ft S pr. T«% T»% V i B ft

16» ¦

>«

419

»fis.
8TS

Tirta CHTkTH
ft» pr .M

Cn<i»-*e*S Ti$S%t!>3»4do pr V't% I»
Ch Pie p.. Tt*i r«
m (Star &..,!.» 178

| d* pr .111% 1VS
t> Dr.« I« pr 48% 48%
¡I'SCIP* Ppf fl *4
\V P X-prm.. î% f
V » X At pr »4% »8%

N»t_ t>«<t r,r 11!% 11«

S?

ÍS

V *¦ fW pr )<
\V R*»3 1«* prNRB M Ut pr 10 It

N Y Atr Br T» 79
IS'TO**!, Ut 8* l»l
do 3d pt-. 86

H J Pe.* 1
W T K*rkrw..î»P
N t L ft W, Í?
M T BMpMdt. S
N PVU pr! 9». 1ST
Norfolk So ,. It
Norf ft W pr T» ^^^_^^__

[an* Wim .. j% r%i ^

?«

»T
.***
i>

v. ív CÎ. r» 88%
Vt I o ft C 88
d* w . M

Va » ft r m 8T
Wsbwh pr B 89 »
W-ft-« ft ««II 13% !»<
yttm n pr u« m*'
W*-*'-* M pr. 88 8»
WTj-e* O» pr 61
WrteTrwii-Ui pr 1*1 184

'«*?


